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2009 5,083,653$    130,612$       4,560,885$    428,523$       1,756,658$    404,368$       290,316$       1,238,947$    190,691$       4,127,664$    18,212,317$  
2010 4,673,634$    128,063$       4,034,330$    429,143$       2,003,674$    480,870$       348,363$       1,206,416$    132,881$       4,030,244$    17,467,618$  
2011 4,242,230$    121,619$       4,028,504$    420,915$       2,022,248$    389,317$       294,010$       1,086,012$    117,486$       3,837,999$    16,560,340$  
2012 4,567,086$    119,619$       4,040,607$    403,211$       2,060,381$    536,350$       305,515$       1,102,765$    114,119$       3,583,550$    16,833,203$  
2013 4,424,239$    124,712$       4,083,727$    401,623$       2,025,240$    313,303$       372,490$       1,274,404$    120,711$       3,627,223$    16,767,672$  
2014 3,928,358$    133,348$       4,441,396$    390,360$       1,876,662$    378,015$       395,109$       798,410$       259,809$       3,390,178$    15,991,645$  
2015 4,371,854$    238,228$       4,192,155$    384,229$       1,952,146$    550,792$       446,165$       1,020,215$    158,620$       3,790,711$    17,105,115$  
2016 4,187,293$    270,428$       4,450,628$    424,484$       1,833,772$    622,422$       594,449$       1,002,401$    165,203$       3,999,769$    17,550,849$  
2017 4,786,393$    258,872$       5,477,068$    437,372$       1,764,216$    553,316$       614,636$       864,828$       182,434$       3,495,006$    18,434,141$  
2018 4,759,315$    350,822$       5,553,977$    448,783$       2,025,454$    714,236$       686,170$       865,356$       204,034$       3,566,340$    19,174,487$  

Total

San Miguel County, Colorado

GOVERNMENT-WIDE EXPENSES BY FUNCTION

Last Ten Fiscal Years

Economic 
Development

Recreation and 
Culture

Auxiliary 
Services Public WorksFiscal Year

General 
government Judicial Public Safety

Retirement 
Benefits

Health and 
Welfare

Housing and 
transportation

G1



2009 1,357,180$        2,455,838$        1,077,266$        9,130,264$        2,401,951$        1,427,994$        644,136$           187,709$           -$                  18,682,338$      
2010 1,548,969$        2,950,089$        -$                  10,309,060$      3,232,048$        1,010,217$        512,174$           82,300$             -$                  19,644,857$      
2011 1,859,050$        3,010,449$        -$                  9,973,538$        2,329,432$        1,514,999$        574,975$           49,930$             (255,346)$         19,057,027$      
2012 1,513,916$        3,051,222$        -$                  8,783,936$        2,508,816$        1,950,066$        753,023$           43,302$             (150,158)$         18,454,123$      
2013 1,668,202$        3,033,927$        -$                  8,714,465$        3,205,121$        1,665,308$        522,632$           33,145$             (12,794)$           18,830,006$      
2014 1,578,506$        3,216,886$        -$                  7,453,929$        3,159,390$        2,080,301$        573,417$           24,222$             (4,173)$             18,082,478$      
2015 2,156,505$        3,247,801$        242,313$           7,324,406$        3,531,333$        2,122,359$        491,025$           40,810$             (26,682)$           19,129,870$      
2016 1,778,123$        3,038,972$        230,399$           8,124,543$        3,750,359$        2,018,185$        380,096$           127,033$           (28,701)$           19,419,009$      
2017 2,047,003$        3,075,350$        -$                  8,184,579$        4,060,696$        2,072,382$        596,895$           200,227$           13,621$             20,250,753$      
2018 2,012,347$        4,512,642$        129,644$           8,753,333$        4,385,324$        1,792,101$        584,412$           482,264$           (74,680)$           22,577,387$      

San Miguel County, Colorado

GOVERNMENT-WIDE REVENUES

Last Ten Fiscal Years

Miscellaneous Interest income Total

Program Revenues General Revenues

Sale of Assets
Fiscal 
Year

Charges for 
services Operating grants Capital grants Property taxes

Sales tax and 
miscellaneous

Federal and state 
grants
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San Miguel County
Net (Expenses) Revenues and Changes in Net Position

2009-2018

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
Net (expense) revenue
Governmental activities (13,322,033)$       (12,968,560)$       (11,690,841)$       (12,268,065)$       (12,065,543)$       (11,196,253)$       (11,458,496)$       (12,503,355)$       (13,311,788)$       (12,519,854)$       
Total primary government net (expense) revenue (13,322,033)$       (12,968,560)$       (11,690,841)$       (12,268,065)$       (12,065,543)$       (11,196,253)$       (11,458,496)$       (12,503,355)$       (13,311,788)$       (12,519,854)$       

General Revenues and Other Changes in Net Position
Governmental activities

Taxes
Property taxes 9,130,264$          10,309,060$        9,973,538$          8,783,936$          8,714,465$          7,453,929$          7,324,406$          8,124,543$          8,184,579$          8,753,333$          
Sales tax and miscellaneous 2,401,951$          3,232,048$          2,329,432$          2,508,816$          3,205,121$          3,159,390$          3,531,333$          3,750,359$          4,060,696$          4,385,324$          

Federal and State Grants 1,427,994$          1,010,217$          1,514,999$          1,950,066$          1,665,308$          2,080,301$          2,122,359$          2,018,185$          2,072,382$          1,792,101$          
Miscellaneous 644,136$             512,174$             574,975$             753,023$             522,632$             573,417$             491,025$             380,962$             596,895$             584,412$             
Interest Income 187,709$             82,300$               49,930$               43,302$               33,145$               24,222$               40,810$               127,033$             200,227$             482,264$             
Sales of assets -$                        -$                        (255,346)$            (150,158)$            (12,794)$              (4,173)$                (26,682)$              (28,701)$              13,621$               (74,680)$              

Total governmental activities 13,792,054$        15,145,799$        14,187,528$        13,888,985$        14,127,877$        13,287,086$        13,483,251$        14,372,381$        15,128,400$        15,922,754$        

Change in Net Position 470,021$             2,177,239$          2,496,687$          1,620,920$          2,062,334$          2,090,833$          2,024,755$          1,869,026$          1,816,612$          3,402,900$          
Net Position January 1 39,729,218$        40,205,527$        90,133,235$        92,637,359$        94,261,782$        96,329,952$        98,424,939$        100,449,694$      102,318,720$      104,135,332$      

Infrastructure Net Position   2 

Prior Period Adjustment 6,288$                 3,771$                 7,437$                 3,503$                 5,836$                 4,154$                 -$                        3,820$                 
Net Position December 31 40,205,527$        42,386,537$        92,637,359$        94,261,782$        96,329,952$        98,424,939$        100,449,694$      102,318,720$      104,135,332$      107,542,052$      
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San Miguel County
NET POSITION BY COMPONENT

Last Ten Fiscal years

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
Governmental Activities

Investment in capital assets 27,081,038$ 76,305,671$ 76,119,126$ 76,355,696$ 76,204,845$ 76,617,494$  77,934,777$   79,533,970$   79,215,574$   80,612,652$   
   Restricted 3,228,269     2,959,555     2,928,043     2,813,880     2,640,937     2,539,793      2,449,708       2,321,694       2,416,211       2,753,126       

Unrestricted 9,896,220     10,868,009   13,590,190   15,092,206   17,848,170   19,267,652    20,065,209     20,463,056     22,503,547     24,176,274     
Total Net Assets 40,205,527$ 90,133,235$ 92,637,359$ 94,261,782$ 96,693,952$ 98,424,939$  100,449,694$ 102,318,720$ 104,135,332$ 107,542,052$ 

Governmental Activities
Investment in capital assets 67% 85% 82% 81% 79% 78% 78% 78% 76% 75%

   Restricted 8% 3% 3% 3% 3% 3% 2% 2% 2% 3%
Unrestricted 25% 12% 15% 16% 18% 20% 20% 20% 22% 22%

Total Net Assets 100% 100% 100% 100% 100% 100% 100% 100% 100% 100%
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SAN MIGUEL COUNTY
PROPERTY TAXES LEVIES AND COLLECTIONS 

Last Ten Fiscal Years

Fiscal (collection) County Other
Tax Year Year Funds Towns Services District Total Amount % of Levy

2009 2010 10,319,349$     5,419,896$       5,949,079$            21,688,324$  10,253,880$   99.37%
2010 2011 9,767,507$       5,489,628$       6,137,258$            21,394,393$  9,916,369$     101.52%
2011 2012 8,723,813$       4,765,364$       5,890,209$            19,379,386$  8,729,842$     100.07%
2012 2013 8,665,620$       4,811,015$       5,920,928$            19,397,563$  8,661,517$     99.95%
2013 2014 7,373,365$       4,143,449$       5,085,696$            16,602,510$  7,409,577$     100.49%
2014 2015 7,299,421$       4,160,617$       5,065,027$            16,525,065$  7,282,059$     99.76%
2015 2016 8,102,640$       4,537,158$       5,569,731$            18,209,529$  8,080,621$     99.73%
2016 2017 8,005,231$       4,554,823$       6,547,195$            19,107,249$  8,140,032$     101.68%
2017 2018 8,962,398$       4,655,986$       6,772,576$            20,390,960$  8,709,393$     97.18%
2018 2019 9,347,713$       4,612,025$       7,613,253$            21,572,991$  9,347,713$     100.00%

Note 2018 taxes collected in 2019 are estimated.

Taxes Levied for the Fiscal Year County funds
Amount Collected in Year Due
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SAN MIGUEL COUNTY
DIRECT AND OVERLAPPING PROPERTY TAX RATES 

Last Ten Fiscal Year

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
County Direct Rates

County General 6.175 6.175 6.175 6.175 6.175 6.175 6.175 6.175 6.175 6.373
Road and Bridge 1.900 1.900 1.900 1.900 1.900 1.900 1.900 1.900 1.900 1.959
Public Welfare 0.155 0.155 0.155 0.155 0.155 0.155 0.155 0.155 0.155 0.159
Retirement 0.390 0.390 0.390 0.390 0.390 0.390 0.390 0.390 0.390 0.404
Public Health 0.750
Early Childhood 0.750 0.774
Open Space 1.500 1.500 1.500 1.500 1.500 1.500 1.500 1.500 1.500 1.549

Total County Direct Rates 10.120 10.120 10.120 10.120 10.120 10.120 10.120 10.120 10.870 11.968

Town Rates
Mountain Village 13.448 13.604 15.129 13.479 13.485 13.460 13.447 13.589 13.717 13.660
Telluride 6.724 5.812 12.165 6.128 6.221 5.578 5.183 4.866 4.651 7.157
Ophir 12.165 12.165 6.128 24.601 30.437 28.976 27.665 27.665 27.665 27.665
Norwood 15.129 15.129 13.691 15.129 15.129 15.129 15.129 15.129 15.129 15.129

 
School District Rate 36.403 42.706 44.756 41.741 43.537 47.708 47.694 51.638 52.550 53.792

Special District Rate 3.519 3.973 4.238 4.611 4.534 4.581 4.931 5.142 4.425 4.528

Notes:
Tax rates expressed in rate per $1,000 of assessed value
1 Tax rates for Special Districts are shown as an average.  Current year individual Special District rates range from .036 to 22.135
   Rates will vary depending on which district(s) the property resides in.
Limitations: Colorado constitution requires voters approval to increase property tax rates of all governmental units
Source: San Miguel County Assessor, Abstract of Assessment documents

Fiscal Year
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SAN MIGUEL COUNTY
ASSESSED AND ACTUAL VALUE OF TAXABLE PROPERTY 

Last Ten Fiscal Years

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

Vacant Property 253,580,560$      245,391,020$    230,561,250$    215,774,060$    167,579,700$    163,176,610$    170,278,350$    168,621,210$    176,133,850$    170,617,470$    
Residential Property 522,459,540        537,203,510      475,194,610      480,681,170      401,069,940      405,822,500      467,186,980      472,873,550      491,957,900      479,652,070      
Commercial  Property 150,066,900        125,536,060      107,036,410      105,641,920      102,430,930      101,888,320      102,163,660      105,572,420      112,275,620      116,398,400      
Industrial  Property 4,320,080            5,205,340          3,964,850          3,965,620          3,865,930          3,376,880          3,355,020          2,975,470          3,264,720          3,187,730          
Agricultural  Property 7,548,220            8,017,130          8,020,130          7,666,920          7,869,040          7,885,300          8,192,480          8,294,170          8,658,590          8,746,570          
Natural Resources 3,681,340            3,773,100          3,279,340          2,733,060          2,385,660          2,474,220          3,308,420          3,316,120          2,928,890          1,992,450          
Prod. Mines 400                      -                         -                         -                         -                         -                         -                         -                         -                         -                         
Oil and Gas 85,651,300          26,180,490        19,603,620        25,437,910        21,227,030        14,285,240        23,178,620        10,236,080        774,150             6,797,960          
State Assessed 14,512,300          14,608,500        14,610,500        15,128,600        22,554,400        22,447,100        22,879,100        23,398,900        21,616,900        20,592,070        
Total Taxable Assessed 1,041,820,640$   965,915,150$    862,270,710$    857,029,260$    728,982,630$    721,356,170$    800,542,630$    795,287,920$    817,610,620$    807,984,720$    

Total direct tax rate * 10.12 10.12 10.12 10.12 10.12 10.12 10.12 10.12 10.87 11.968

Vacant Property 24.34% 25.41% 26.74% 25.18% 22.99% 22.62% 21.27% 21.20% 21.54% 21.12%
Residential Property 50.15% 55.62% 55.11% 56.09% 55.02% 56.26% 58.36% 59.46% 60.17% 59.36%
Commercial  Property 14.40% 13.00% 12.41% 12.33% 14.05% 14.12% 12.76% 13.27% 13.73% 14.41%
Industrial  Property 0.41% 0.54% 0.46% 0.46% 0.53% 0.47% 0.42% 0.37% 0.40% 0.39%
Agricultural  Property 0.72% 0.83% 0.93% 0.89% 1.08% 1.09% 1.02% 1.04% 1.06% 1.08%
Natural Resources 0.35% 0.39% 0.38% 0.32% 0.33% 0.34% 0.41% 0.42% 0.36% 0.25%
Prod. Mines 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
Oil and Gas 8.22% 2.71% 2.27% 2.97% 2.91% 1.98% 2.90% 1.29% 0.09% 0.84%
State Assessed 1.39% 1.51% 1.69% 1.77% 3.09% 3.11% 2.86% 2.94% 2.64% 2.55%

Total taxable assed value 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%

* Tax rates expressed in rate per $1,000 of assessed value
Source:
San Miguel County Assessor
(970) 728-3174
333 W. Colorado Ave., 2nd Fl
PO Box 506
Telluride, CO 81435-0506

Fiscal Years

Amounts
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Taxpayer Assessed Value

% of Total 
County 

Assessed 
Value Rank

OWNER NAME 

Assessed Value

% of Total 
County 

Assessed 
Value Rank

TSG ASSET HOLDINGS LLC A DE LLC 6,841,150           0.8% 1 TSG SKI AND GOLF LLC A DE LLC 2,699,670               0.3% 1
TSG SKI AND GOLF LLC A DE LLC 5,891,510           0.7% 2 IRONHORSE LAND COMPANY LLC 870,000                  0.1% 2
TSG SKI AND GOLF LLC A DE LLC 4,721,370           0.6% 3 ASPEN HALL CCL A CO LLC 822,840                  0.1% 3
TELLURIDE AJAX INVESTMENT PARTNERS LL 4,719,930           0.6% 4 NECTAR KITTY LLC A CO LLC 815,340                  0.1% 4
TSG SKI AND GOLF LLC A DE LLC 3,006,280           0.4% 5 EBERSOL SAINT JAMES FAMILY TRST 11 1 746,770                  0.1% 5
TELLURIDE RESORT PARTNERS LLC A DE LLC 2,632,900           0.3% 6 WCF SUPPORT FOUNDATION A KS 713,400                  0.1% 6
YELLOW BRICK ROAD CO LLC A CO LLC 2,537,500           0.3% 7 TWO TRAILS LLC A CO LLC 625,830                  0.1% 7
AMMV INVESTMENTS LLC 2,431,600           0.3% 8 POWELL EDWARD ANGUS JR TRUST 561,230                  0.1% 8
TDS ASSET HOLDINGS LLC A DE LLC 2,233,340           0.3% 9 STONEGATE SAN JOAQUIN PARTNERS 520,980                  0.1% 9
TELLURIDE KNOT VENTURE LLC A CO LLC 2,227,200           0.3% 10 JCL EAGLES REST LLC A TX LLC 494,070                  0.0% 10

Total Principal Taxpayers 37,242,780         Total Principal Taxpayers 8,870,130               

Total Taxable Assessed Value 807,984,720       Total Taxable Assessed Value 1,041,820,640        

Note      These lists contain both real property and personal property within San Miguel County.

Source:
San Miguel County Assessor
(970) 728-3174
333 W. Colorado Ave., 2nd Fl
PO Box 506
Telluride, CO 81435-0506

Assessed in 2018- payable in 2019 Assessed in 2009 - Payable in 2010

Top Ten Assessed Properties in San Miguel County by Owner
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SAN MIGUEL COUNTY
RATIOS OF OUTSTANDING DEBT BY TYPE

Last Ten Fiscal Years

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
Governmental Activities
Capital leases 4,739,345$     2,818,892$     2,721,729$     2,619,389$     2,511,594$     2,318,419$     2,121,021$     1,919,521$     1,713,773$     1,503,738$     

Total Primary Government 4,739,345       2,818,892       2,721,729       2,619,389       2,511,594       2,318,419       2,121,021       1,919,521       1,713,773       1,503,738       

Notes:
Details regarding the County's outstanding debt can be found in the notes to the financial statements. 
Property value data can be found on the Assessed and Estimated Actual value of Taxable Property Schedule.
Source: San Miguel County Finance Department

Fiscal Year
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2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
42.15 42.15 42.15 42.15 42.15 39.15 37.65 39.25 41.00 41.00

43.63 42.35 42.35 41.48 41.48 39.63 41.63 42.75 43.75 43.75

23.60 21.60 21.60 21.60 21.60 18.60 19.60 19.60 20.60 20.60

10.60 9.10 8.25 8.25 8.00 8.00 8.00 8.00 9.00 10.00

5.78 5.45 5.63 5.63 5.63 5.63 5.75 5.75 5.75 5.75

125.76 120.65 119.98 119.11 118.86 111.01 112.63 115.35 120.10 121.10

Source: San Miguel County Finance Office

Total County Employees

BUDGETED FULL-TIME EQUIVALENT COUNTY GOVERNMENT EMPLOYEES BY FUNCTION (Unaudited)                           
 SAN MIGUEL COUNTY

Last Ten Fiscal Years

General Government

Public Safety

Highways and Streets

Health and human services

Culture & Recreation

34%

36%

17%

8% 5%

2018 BUDGETED COUNTY EMPLOYEES

General Government

Public Safety

Highways and Streets

Health and human services

Culture & Recreation
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SAN MIGUEL COUNTY
DEMOGRAPHIC AND ECONOMIC STATISTICS (Unaudited)

Last Ten Fiscal Years

Per Capita Personal income Public School School Enrollment Median San Miguel State of United 
Year Population 1 Personal Income (in Thousands) 2 Enrollment 3 % of Population Age 4 County Colorado States

2009 * * 411,421              901 * 46.6 * 8.1% 9%
2010 7357 54,558                401,382              908 12.3% 46.8 * 9.0% 10%
2011 7486 52,461                392,726              948 12.7% 47.6 * 8.5% 9%
2012 7581 54,330                411,876              982 13.0% 48.2 * 7.8% 8%
2013 7622 55,830                425,536              1005 13.2% 48.8 * 6.8% 7%
2014 7740 56,280                435,606              1070 13.8% 49.0 * 5.0% 6%
2015 7840 58,778                460,823              1092 13.9% 48.9 * 3.9% 5%
2016 8023 60,803                487,824              1084 13.5% 48.9 * 3.3% 5%
2017 8047 63,759                513,070              1073 13.3% 48.8 * 3% 4%
2018 8191 * * 1054 12.9% * * *

1 Colorado State Demographer, estimated
2 US Department of Commerce, Bureau of Economic Analysis, estimated
3 Colorado Department of Education
4 Colorado Department of Labor Affairs
5 US Department of Labor, Bureau of Labor Statistics
* information not available

Annual Unemployment Rate 5
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